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Tue Spectator, established in 1868, is a 
weekly journal devoted to promoting the best 
interests of trustworthy insurance of all kinds. 
The subscription price for the United States, 
Canada and Mexico is Four Dollars per 
annum, postage prepaid. To all foreign coun- 
tries in the Postal Union, Five Dollars per 
annum. 


Tue Spectator has a larger circulation than 
any other insurance journal—and carries no 
“deadhead” subscriptions. 


THE SPECTATOR COMPANY, 
PUBLISHERS, 

Arthur L, J. Smith, Pres, Robert W. Blake, Sec’y. 
135 WILLIAM Street, New York. 
Telephone, John 231, John 282. 
WESTERN DEPARTMENT, Insurance Exchange, 


175 W. Jackson Boulevard, Chicago, Ill. Telephone, 
Wabash 681, 
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tions are filled through this company.] 
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CLASSIFICATION OF FIRE RISKS 

OR many years past THE SPECTATOR 
has been predicting that State in- 
surance departments would ultimately 
require fire insurance companies to file 
reports classifying their risks, premiums 
and losses in various groups and urging 
the companies to forestall such action by 
undertaking the task themselves. The 
trend of events during the past year or 
two, and the wide discussion of this 
subject, have indicated that the filing 
of such information will be required in 
some, if not all, of the States in the 
near future. Differences of opinion 
have developed as to the degree and 
character of the usefulness of the in- 
formation which would be centralized 
by the requirements of such reports. 
However, as a number of the State 
insurance officials have expressed opin- 
ions to the effect that such information 
would be serviceable in the preparation 
of premium rates, and as some under- 
writers have admitted that such data 
might be of use, if not in preparing 
rates, then in checking their accuracy, 
it will not be surprising if classification 
reports will be officially required within 
the next year or two. Perhaps, in 
recognition of this tendency, E. G. 
Richards, manager of the North British 
and Mercantile, has recently recom- 
mended that the National Board of 


THE SPECTATOR 


Fire Underwriters should appoint a 
committee to prepare a standard form 
of classification of risks, a plan for re- 
porting losses in connection with such 
classification of risks, and a practical 
system of schedule rating based upon 
the classification experience. Mr. Rich- 
ards has been appointed chairman of a 
committee to work out these matters, 
some of the most prominent men in the 
business being his co-members of the 
committee. It is to be hoped that this 
able committee will find it possible to 
evolve a plan of collating data as to 
risks, losses and rates which will 
operate to prevent public criticism of 
rates, or to afford convincing answers 
to the latter. The art of fire insurance 
rating has been gradually developing, 
but cannot be justly said to have 
reached the acme of accuracy at the 
present time. There are, and probably 
always will be, inconsistencies in fire in- 
surance rates in different localities 
which it would be difficult, if not im- 
possible, to explain; but the sooner that 
rates can be brought to a fully con- 
sistent basis, the less ground there will 
be for criticism on the part of policy- 
holders or State officials. 


ARLY returns from a large number 

of life insurance companies indi- 

cate that the year 1913 established a 
new record for volume of new busi- 
ness written, although the gain in 
that item was not so great as in the 
previous year. In 1907 the new ordi- 
nary business actually paid for touched 
the lowest figure since 1900, but the past 
six years have witnessed rapid growth, 
so much so, in fact, that the high-water 
mark reached in 1904 was passed in 
1910, went still higher in 1911 and in 
1912, while the figures for 1913 will 
show approximately six hundred mil- 
lions more than the $1,800,000,000 re- 
ported for nine years ago. It is there- 
fore apparent that the field for life in- 
surance solicitation, instead of being ex- 
hausted, is more fertile than ever. The 
public is in a more receptive mood as to 
the benefits of the great system, while 
new adaptations of it to the public needs 
are constantly being discovered. One of 
the chief factors in the growth of the 
ordinary business is the great industrial 
system which has been developed in this 
country during the past generation. 
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Editorial 


Millions of people have now reached 
adult age to whom the life insurance 
policy has been familiar from their 
earliest childhood. They have seen for 
years the patient, persevering industrial 
agent make his weekly call for the pre- 
mium on the policies, covering in many 
cases the entire household, and as 
children, with the child’s natural in- 
quisitiveness, have found out. what he 
came for and what the policy meant. 
Now that they have grown to manhood 
and womanhood and have prospered, the 
value of life insurance for larger 
amounts makes a strong appeal to them, 
and they lend a willing ear to the agent 
who presents the subject to them. The 
industrial companies themselves were 
quick to realize the advantages of the 
education they had given the public, and 
have reaped a richly deserved reward, 
while all companies owe them and their 
host of field workers a deep debt of 
gratitude. The present year opens with 
every indication of being a most satis- 
factory one for life insurance in general, 
and the diligent worker should have no 
difficulty in securing all the applications 
necesary to produce a good income. 


HE tendency toward concentration 
in the fire insurance business is in- 
dicated by the retirement of thirty- 
three stock companies, with about $14,- 
500,000 of assets, in I913, aS com- 
pared with the withdrawal of but nine- 
teen stock companies, possessing $12,- 
000,000 of resources, in the preceding 
year. A noticeable feature in this con- 
nection is that only four of the thirty- 
three companies which ceased business 
in 1913 had as much as one million 
dollars of assets, while six of the nine- 
teen which withdrew in 1912 were mil- 
lionaires. While there is apparently 
room for more companies, the obvious 
lesson is that new institutions should 
be liberally provided with capital and 
surplus. About the same number of 
organizations was projected in 1913 
(84) as in 1912, but a smaller number 
of them were of the stock variety, 
more reciprocal associations having been 
promoted. 


CCORDING to the records of The 
Journal of Commerce, the fire loss 
in the United States and Canada in 
December last was $16,126,450, while 
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the loss for the entire year 1913 was 
$224,723,350. This total represents a 
decline of about $600,000 from the 
total for 1912, and a decrease of about 
$10,000,000 as compared with the total 
for 1911. Aside from the great confla- 
gration years, 1904 and 1906, there 
have been only four years out of the 
last thirty-seven years in which the fire 
loss has exceeded that of last year, and 
in a general way the figures represent- 
ing yearly losses have almost steadily 
grown from about $64,000,000 in 1878 
to the present high level. However, it 
is gratifying to note-that the aggregate 
loss has apparently paused in_ its 
ascent, and it is to be hoped that the 
total for 1908, $238,562,250, may never 
again be reached. This latter sum was 
within $14,000,000 of the total for 1904, 
in which year occurred the Baltimore 
fire, while the loss in 1906, including 
the San Francisco conflagration, was 
about $460,c00,000. 


HE news that a vessel is or has 
been on fire at sea is always 
shocking, and causes the imagination to 
run riot in picturing the horrors at- 
tendant upon such a catastrophe. The 
burning of the Volturno, with great 
loss of life, brought this danger sharply 
to the public attention a few months 
ago. The risk of fire on land is, in 
view of the frequent great disasters of 
this nature, a sufficiently appalling one 
to contemplate, even where every pos- 
sible precaution is taken to avoid loss 
of life and property; but the thought of 
a huge passenger vessel, carrying the 
population of a village, being at the 
mercy of the flames in mid-ocean, with 
little chance of assistance, is even more 
so. Every possible device which would 
tend to prevent or promptly extinguish 
a fire on shipboard should be availed of 
by the transportation companies. Among 
these may be mentioned automatic 
alarms, automatic sprinklers, hand fire 
extinguishers, etc. The problem of 
securing safety at sea is one which has 
been given considerable attention of 
late, and this particular feature of that 
question should receive the serious con- 
sideration of all who are practically in- 
terested in the elimination of all pos- 
sible risks from sea travel. 
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PHILADELPHIA LETTER 


Numerous Changes of Life Company 
Agencies in Quaker City 


IS A FIELD WITH UNUSUAL DIFFICULTIES 


Career of Major William H. Lambert, Soldier, 
Historian and Collector of Lincoln Relics 


The numerous changes in Philadelphia agen- 
cies of life insurance companies indicate either 
a lack of good judgment on the part of the com- 
panies in the selection of their representatives, 
a subsequent lack of proper support or, what 
many of us claim, that Philadelphia is a field 
with unusual difficulties. For illustrations we 
cite the recent changes in the Connecticut 
Mutual, Union Central, Massachusetts Mutual, 
Mutual Life and Prudential, all good companies, 
and the retiring managers apparently capable 
men. 

In the case of Mr. Knight, however, of the 
Prudential, there does not seem to have been 
any lack of success on his part or dissatisfac- 
tion on the part of the Prudential officials; 
but it is thought his removal to New York is 
due to the extraordinary opportunity offered by 
the Union Central Life for exclusive con- 
trol of New York city. By the way, Mr. 
Knight spoke well of his successor, C. A. Foehl, 
who now succeeds him here as he succeeded Mr. 
Knight’s Pittsburg agency, which he is now 
leaving. At adinner given Mr. Foehl a few days 
ago the best of good feeling was shown on both 
sides. 


H. 0. CHAPMAN 


It is rumored that Mr. Kenney, the general 
agent of the Connecticut Mutual, is having the 
same discouraging experience which Mr. Schell 
had, who preceded him after the enforced retire- 
ment of H. O. Chapman, who represented this 
company in Philadelphia for about twenty 
years, and whose retirement under the com- 
pany’s pressure caused great surprise and no 
little adverse criticism in insurance circles and 
among policyholders. Whatever may have been 
the company’s technical right to dismiss Mr. 
Chapman, a man of the highest character, with 
hosts of friends, there is very widespread be- 
lief that a great injustice was done Mr. Chap- 
man. Official reports indicate quite plainly the 
effect on the company’s business from the re- 
moval of Mr. Chapman. Prior to his removal, 
five years ago, there had been a steady though 
moderate growth of business, and when he left 
the company the amount of insurance in force 
in Pennsylvania was about eighteen millions. 
Since then there has been practically no in- 
crease whatever in the company’s income or 
amount of insurance in force in Pennsylvania, 
though two able general agents have struggled 
with the proposition here. 


MAJOR WILLIAM H. LAMBERT 


There is now on exhibition by the Metropoli- 
tan Art Association, Madison avenue and For- 
tieth street, New York, in the Anderson Gal- 
leries, Major Lambert’s remarkable collection of 
Lincoln relics, which will be sold on January 
14, 15 and 16. This collection of Lincolniana is 
estimated to be worth at least $200,000 and is 
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claimed to be the most valuable in existence. 
This sale reminds us again of Major Lambert’s 
high standing and remarkably versatile abili- 
ties. It is safe to say that no life insurance 
man has been, on the whole, so widely and 
favorably known in this community. He was 
inseparably associated with the Mutual Life of 
New York, of which he was the general agent 
for many years. At the end of his exclusive 
personal control of this agency, twenty years 
ago, that company was superior to all other life 
companies in this State in the amount of busi- 
ness in force and premium income. But he was 
also a conspicuous man in many other ways; 
and his high character and wide reputation is 
one of the most creditable chapters in the his- 
tory of life insurance in Philadelphia. 

The catalogue of the sale above mentioned in- 
dicates the great industry and high ideals of 
this remarkably busy man. His record as a 
soldier, including his march with Sherman’s 
army, won him the medal of Lonor in 1865. He 
became an enthusiastic writer and speaker on 
the history of the War of the Rebellion, and 
was the author of several valuable contribu- 
tions to the history of that period, including 
“Lincoln Literature,” ‘‘The Faith of Abraham 
Lincoln,” and addresses on Generals Sherman, 
Hancock, Meade and Thomas. He edited the 
“Life of General Thomas,’’ who was one of his 
three heroes, the other two being Lincoln and 
Thackeray. He was personally acquainted with 
Abraham Lincoln, and his admiration for Lin- 
coln inspired this matchless collection. 

In civil life Major Lambert was one of the 
Council of the Historical Society of Pennsyl- 
vania, a member of the Union League, Art 
Club, Pen Club and United Service Club, among 
other numerous organizations. He was a direc- 
tor of one of the largest trust companies in 
Philadelphia, and a member of the Board of 
City Trusts, which handles the Girard Estate 
and many other smaller estates. He was at one 
time president of the Department of Charities 
and Corrections of the City of Philadelphia and 
he was always actively interested in religious 
and charitable work. While his name was al- 
most a household word in Philadelphia for a 
generation and he was universally respected, 
in some directions he was held in a really af- 
fectionate regard, because of his singular purity 
of character and genial manner. His death 
caused sorrow to a great many in all walks of 
life. -It is a pleasure to one who knew him well 
to avail of this occasion of putting into this 
record these tributes to a life insurance man, 
in the hope that others may be inspired to simi- 
lar high ambition for real service in their day 
and generation. VETERAN. 
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DEATH OF HENRY B. STOKES 


Former President of the Manhattan Life 
Succumbs Suddenly at His Home 
in New York 


Henry B. Stokes, formerly president of the 
Manhattan Life of New York and chairman of 
the board of directors of that company, died 
suddenly on Friday last at his home, 555 Park 
avenue, New York, of cerebral hemorrhage. 
Mr. Stokes, at the time of his death, was also 
special partner of the stock brokerage firm of 
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Walter C. Stokes & Co. Mr. Stokes was born in 
New York on Dec. 23, 1848, and was a son of the 
late Henry Stokes, who was president of the 
Manhattan Life from 1861 to 1886. The younger 
Stokes began his business career with that 
company as a clerk, and filled every clerical 
position until he was elected president. Five 
years preceding his father’s retirement in 1886, 
Mr. Stokes was elected second vice-president 
and had charge of the company’s financial in- 
terests. He continued in that office until 1890, 
when he was elected president to succeed the 
late James M. McLean. In 1912 he resigned as 
president owing to ill health, and the office of 
chairman of the board of directors was created 
for him. He was also first vice-president of 
the Manhattan Savings Institution and a direc- 
tor of the Citizens Central National Bank. Mr. 
Stokes was a member of the Riding, Union 
League and New York Yacht clubs. 





Charles F. Nesbit Appointed Commissioner 


Charles F, Nesbit, prominently connected with 
the insurance activities of Washington for many 
years, has been named by the District Commis- 
sioners as Insurance Commissioner of the Dis- 
trict of Columbia, effective January 10, to fill 
the vacancy caused by the resignation of George 
W. Ingham more than a month ago. Mr. Nes- 
bit is a native of Ohio, but has lived in Wash- 
ington since 1886. He is the president of the 
Masonic Mutual Life of Washington. Commis- 
sioner Newman has announced that the appoint- 
ment of Mr. Nesbit will be followed by the 
drafting of a new insurance code of laws for the 
District of Columbia which, he hopes, ‘‘will lift 
the district from antiquity to superiority among 
the States in this respect.” 


Joseph Cullen Root Dead 


Joseph Cullen Root of Omaha, Neb., Sover- 
eign Commander of the Woodmen of the World 
and founder of that order, died on Wednesday 
night of last week at Hendersonville, N.C. Mr. 
Root was born December 3, 1844, at Chester, 
Mass., and was a graduate of Cornell Uni- 
versity and Northern Illinois College. In 1882 
he founded the Order of the Modern Woodmen 
of America. He served as head consul from 
1882 to 1890, when he founded the Woodmen of 
the World and was continuously at the head of 
this order until the time of his death. Mr. 
Root was elected president of the Associated 
Fraternities of America in 1908 and was vice- 
President of the Lion Surety and Bond Com- 
pany of Omaha, and a director in the Corn Bx- 
change National Bank at Omaha. 





Retail Credit Company Incorporated 


The Retail Credit Company of Atlanta, which 
for fifteen years has devoted itself exclusively 
to making inspection reports throughout the 
United States to the life insurance companies, 
has been formally incorporated under the laws 
of Georgia. The paid-up capital is $300,000. 
Cator Woolford, founder of the business, has 
been elected president; Walter C. Hill, Claude 
M. Frederick, Geo. A. Bland, vice-presidents; 
T. G. Woolford, secretary-treasurer. The of- 


ficers of the company are well known, having 
through their long association with the con- 
cern gained a wide acquaintance with insurance 
men, 
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PROSPEROUS YEAR 


Life Insurance Companies as Whole 
Make Substantial Gains 





MANY BROKE PREVIOUS RECORDS 





Evidence of Extraordinary Business Shown in Re- 
ports—Increase of Insurance in Force and 
in Assets 


In spite of the financial depression which 
gripped the country during the closing months 
of 1913 the life insurance companies experienced 
as a whole a highly satisfactory year, and sub- 
stantial gains along all lines are shown by the 
reports of the year’s business, which are be- 
ing sent out. Any number of companies enjoyed 
their most successful twelve months of history, 
and this is evidenced by the figures of gains 
made in assets and amount of insurance in force 
at the end of the year as follows: 

During 1913 the New York Life issued over 
one hundred thousand policies for more than 
two hundred and thirty-two million dollars, on 
which first premiums were paid in cash. It now 
has over one million one hundred thousand poli- 
cies for about two billion two seventy million 
dollars of paid insurance—a net gain in 1913 of 
over one hundred billions. During 1913 the com- 
pany paid in death losses on the lives of more 
than eight thousand five hundred policyholders 
over twenty-six million dollars, and to living 
policyholders in maturing policies and other cash 
benefits about thirty-nine million dollars; loans 
to policyholders increased during the year some 
fourteen million dollars, while it paid to its 
policyholders in dividends over fourteen million 
dollars. 

The Illinois Life of Chicago made an excellent 
record, closing the year with more than $67,- 
000,000 of insurance in force. It had on Decem- 
ber 31 net assets of $11,000,000, and the income 
amounted to over $2,600,000. The company paid 
to living policyholders in matured policies and 
other cash benefits $360,000, and in death losses 
$600,000. 

The Peoples Life of Frankfort, Ind., which 
operates only in that State, made good gains 
in all departments, marking one of the best 
years in the history of the company. The 
insurance in force as of December 31, 1913, was 
$6,050,000, as compared with $5,044,460 at the end 
of 1912, showing a net gain for the year of 
$1,005,540. The death losses paid during the 
year were $31,372. 

The Conservative Life of South Bend, Ind., 
which only began active field operations during 
the latter half of the year, had $1,054,000 of in- 
surance in force and wrote $870,000 in new busi- 
ness for the year. In December $288,000 of in- 
surance was put on the books. The company 
expects to write $4,000,000 of business during 
1914, 

The Amicable Life of Waco, Texas, continues 
to write a large amount of business and last 
year made another big gain. The new paid-for 
business amounted to $8,283,703; admitted as- 
sets as of January 1, 1914, were $1,967,710. The 
company now has insurance in force of $16,670,- 
723. 

The business written during the year by the 
Great Northern Life of Wausau, Wis., amounted 
to $3,044,375, and the issued business totaled 
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$2,793,375. During 1914 the company expects to 
write about $4,000,000. 

The Guarantee Fund Life Association of 
Omaha, Neb., has had a prosperous year, new 
business amounting to $19,640,000 having been 
received. The year was closed with $48,850,000 
of business in force. 

The Kansas City Life of Kansas City made a 
handsome increase along all lines during the 
year. New paid-for business amounted to $19,- 
350,000. Applications received totaled $22,386,- 
000, and the increase in outstanding insurance 
for the year was $12,000,000. The guaranty 
fund deposit with the State of Missouri is now 
$3,000,000. 

The Atna Life of Hartford also reports a tre- 
mendous increase for 1913, more than $50,000,- 
000 having been written during the twelve 
months—an increase of $6,000,000 over the 
record of 1912. 

An immense gain in new paid-for life insur- 
ance was made by the Travelers of Hartford. 
The new business amounted to $56,347,807—an 
increase of $7,885,016 over the previous year. 

The Great-West Life of Winnipeg made 
splendid progress during 1913. The total 
amount of applications received was $25,778,332, 
and the company closed the year with more 
than $95,500,000 of insurance in force. Death 
claims paid amounted to $396,056. 





Continental Life of Delaware 

Last year the Continental Life of Wilming- 
ton, Del., maintained its record of progress and 
economy to such an extent that it was enabled 
to show net earnings on its capital of thirty- 
two per cent after payment of policy divi- 
dends. The company has commenced paying 
dividends to its stockholders, the rate last year 
being twelve per cent, while an extra dividend 
of that amount was paid with the first quarterly 
dividend on May 1 last. Total net earnings for 
the year, exclusive of policy dividends, were 
$54,201, of which $27,033 went to stockholders 
and $27,168 to strengthening the surplus. In its 
annual statement the company shows premium 
receipts of $301,797; total income, $370,183; paid 
policyholders, $38,828; income saved, $186,121; 
admitted assets, $765,992; surplus, $378,020 (in- 
cluding $168,700 capital); insurance in force, 
$11,765,651; increase in amount in force $2,533,- 
337. As the Continental Life is but six years 
old, the foregoing showing is an exceptionally 
brilliant one and indicates that the policy- 
holders and stockholders are being thoroughly 
and efficiently protected. 





Company Tidings 

—The LaFayette Life of LeFayette, Ind., has dis- 
continued writing its premium endowment policy. The 
company made an excellent record during the year 
just closed. 

—The Southeastern Life of Greenville, S.C., made 
highly satisfactory progress during the year just 
closed, an increase being made along all lines. About 
$2,225,000 of new business was paid for during the 
year, and the last month of 1913 was, with one ex- 
ception, the best in the history of the company. 

——The Kansas City Life of Kansas City closed the 
year by delivering to the Missouri Department $366,- 
000 in high grade bonds, bringing the guaranty fund 
of the company held by the State Department to up- 
ward of $3,000,000. The deposit was the largest single 
one ever made with the Missouri Department. Earl 
F, Nelson, Deputy Superintendent of Insurance, re- 
ceived the deposit and complimented the company on 
its gain during the past year. 
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RESERVE INVESTMENTS 





Commissioner McMasters of South 
Carolina to Drop Agitation 


REPLIES TO GOVERNOR BLEASE 


Says Other States Have Not Been Active—Some 
Investments Have Been Made 


During the past four years Insurance Com- 
missioner McMaster of South Carolina has been 
agitating for the enactment of a compulsory 
reserve investment law in that State similar to 
the one passed in Texag in 1908. At the 1913 
session of the legislature such a bill was intro- 
duced, but after a number of hearings was laid 
over for future action. Meantime the Commis- 
sioner has been persuading the companies to 
increase their investments in the State and has 
met with such a satisfactory measure of success 
that he is inclined to let the matter of legisla- 
tion drop. In response to an inquiry from Gov- 
ernor Blease relative to the matter the Com- 
missioner has stated his position as follows: 


Under present conditions, due to the fact that South 
Carolina has been particularly active in this matter 
and that a number of other States have not been at 
all active, it seems likely that a number of these com- 
panies will not only invest their full South Carolina 
reserves in South Carolina securities, but will do 
more. Indeed, one or two of the largest companies 
have already invested more in this State than their 
South Carolina reserves. Therefore, since the passage 
of a compulsory investment bill would cause the State 
to lose certainly more than $40,900 in revenue, and, 
since the companies which would withdraw from the 
State (supposing there are twelve) hold probably $20,- 
000,000 of South Carolina reserves and these com- 
panies would then cease to invest in’ South Carolina, 
it seems to me that, instead of pressing compulsory 
investment legislation it would be better to propose 
passing a law increasing taxation on those companies 
which did not invest, so as to either cause them to 
invest or to offset the loss in revenue which the State 
now suffers by reducing the license fees on companies 
which make investments in this State. The State of 
South Carolina lost in revenue during the past year 
$28,800. In other words, without this reduction in 
license fees this department would have turned into 
the State treasury about $201,000 instead of turning 
in about $178,000, which it has actually done during 
the past year, 


American Life of Iowa, Agency Meeting 

The American Life of Des Moines held an en- 
joyable and profitable agency convention in that 
city Friday and Saturday last. Friday after- 
noon was devoted to a discussion of business af- 
fairs, with ten subjects up for discussion. In 
the evening a banquet was enjoyed at the Cham- 
berlain. Among the speakers were State Audi- 
tor Bleakly; L. J. Stark, Oklahoma; H. B. 
Lames, Nebraska; A. T. Stark, North Dakota. 
At Saturday’s session speakers included A. D. 
Hindman, vice-president; J. C. Griffith, on 
“Mutual Co-operation”; O. W. Auman; E. B. 
Rankin, and E. B. Evans, general counsel for 
the company. 





Hartford Insurance Stocks Active 

Since the first of the year life and casualty 
insurance stocks in Hartford have been very 
active. The life insurance company stocks are 
the ones most sought for and AStna Life is 
quoted 500 bid, 510 asked, and Travelers 570 bid, 
580 asked. Connecticut General Life is quoted 
500 bid. All of the life insurance company 
stocks are considered very desirable purchases 
at the present time. Attna Accident and Lia- 
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bility stock has made a new high record, selling 
at 300 ex dividend. There is a good demand 
for the stock at that price with no stock on the 
market at the moment. The rise in the stock is 
due to the fact that the company has raised its 
annual dividend rate from eight per cent to ten 
per cent. 


Berkshire Life Examined 


The Massachusetts Insurance Department has 
just filed the result of its regular triennial ex- 
amination of the Berkshire Life of Pittsfield, 
Mass., made as of August 31 last. Examiner 
Peabody summarizes the status of the company 
as follows: 

The condition of the company as shown by the re- 
sults of this examination is very satisfactory and re- 
flects the good judgment and careful management of 
those in charge of its affairs. 

The company’s experience for the eight months of 
1918 covered by this examination has been decidedly 
favorable. Up to October 1 this year the new busi- 
ness written is nearly two millions in excess of 1912. 
Its mortality experience showed 59.18 per cent of the 
expected against 73.93 per cent last year, and not- 
withstanding a decrease of $349,539 in the market 
value of its securities as the result of the decidedly 
unfavorable condition of the security market now pre- 
vailing, its net decrease in surplus since 1912 is but 
$106,027. 

The company is credited with gross assets of 
$21,450,769 and admitted assets of $20,799,972. 
Total liabilities are $91,941,448, including a net 
reserve of $19,184,973, and dividends declared on 
or apportioned to deferred dividend policies. 


The net surplus is placed at $858,523. 


s 
Perez F. Huff Promoted 

The Union Central Life of Cincinnati held its 
annual agency convention on Friday and Satur- 
day at Cincinnati, which was attended by the 
leading agents of the country. Perez F. Huff 
of New York again ranked first, which was the 
fifth consecutive time that he has attained that 
honor. Mr. Huff was formerly agency director 
of the company, but will in future act as asso- 
ciate manager in co-operation with Chas. B. 
Knight, manager for Greater New York, and 
will enlarge his quarters at 84 William street, 
so as to adequately handle the increasing busi- 
ness of the Union Central. Mr. Huff’s business 
for 1913 exceeded that of the previous year, and 
is the largest ever written by any other agent 
of the company. 


More Group Insurances 

The employees of the Cleveland Trust Com- 
pany of Cleveland have been insured on the 
group plan in the Equitable Life of New York 
for the amount of their annual salary. The 
trust company will pay the premiums. 

The United Railroads, which owns many of 
the street car lines at San Francisco, has in- 
sured 1587 of its employees, who have been in 
the company’s service for more than three 
years, on the group plan. The policies aggre- 
gate $1,250,000. Each employee is insured for 
$250, and for those in service four years the 
sum is $500 and for five years or more $1000. 





Provident Life and Trust Company 


On the first day of the new year the annual 
statement of the Provident Life and Trust Com- 
pany of Philadelphia appeared as usual, and 
also as usual showed a fine record of progress. 
The company now has assets of $80,885,492, with 
a contingency reserve of $3,405,873, its insur- 
ance reserve being calculated .on a three per 
cent basis. The premium and annuity receipts 
of the year were $10,430,273, while the total in- 
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come was $13,332,227. Among the payments to 
policyholders were $2,365,910 for death losses, 
$2,861,022 for endowments, $186,042 for annuities, 
and $1,756,513 for premium refunds. New busi- 
ness in 1913 amounted to $47,731,442, while the 
insurance in force increased by over $25,000,000 
and now stands at $306,691,653. The whole 
statement shows that the Provident Life and 
Trust easily holds its place among the leading 
institutions of its character in the country. 


Losses in 1913 
Losses of life and property during 1913, which 
will be of interest to insurance men, have been 
tabulated at length by The Chicago Tribune, 
and are summarized below: 





Killed and wounded in wars......... 205,612 
SERIO 5 a bioeeran'ad:0 68 Cehoea sa kwee 8,992 
Deaths resulting from sports........ 597 
Injuries resulting from sports........ 2,344 
Deaths on railroads (passengers and 

trainmen only) .............- Vee waa® 5,260 
Injuries on railroads (passengers and 

TIOMINOR OGIG) .c.0cscourvcescesaene 30,206 
RIM, Foo BX 0-0-4 00 8'oise peln'e Aecailae 48 
RATES Oe Pye CRE R eee ere ene Tee o 13,106 
AVIRCOTE “REGE cocc esc cnscccccsaness 209 
Legal executions ...0.ccccccccccsccces 88 
Deaths by drowning.................. 7,128 
TPORTMD WE ND obs ios sinc csce oe se6 des 1,015 
DOMES 40 THINOG Ss oicc i oc cc's Svat ves 2,229 
Deaths by cyclones and other storms 628 
Deaths by explosions................. 561 
Deaths by electricity................. 251 
Deaths by lightning.................. 180 
Deaths by asphyxiation............... 225 
Deaths by elevators.................. 85 
Deaths by automobiles............... 1,694 
Injuries by automobiles.............. 6,711 
Fire loss, United States and Canada. .$215,000,000 
Embezzlements ...........cececeveees $11,000,000 

Life Notes 


—R. A. Hann, secretary of the Ohio State Life of 
Columbus, has resigned. He was formerly actuary 
for the Colorado Insurance Department, and later 
with the Toledo Life of Toledo. 


—Harry L, Arnold, at the head of the Indiana 
Banking Department, has been made actuary of the 
Insurance Department, succeeding Sam V. Perrott, 
who has been made superintendent of police of In- 
dianapolis. 

—E. C. Brandenburg has been appointed superin- 
tendent of agencies for the American Home Life of 
Fort Worth, Texas, succeeding H. T. Pincus, Mr. 
Brandenburg was formerly manager of the Oklahoma 
department for that company. 

—The old general agency of Chester & Hart of 
Boston, representing the AZtna Life of Hartford, has 
passed out of existence. Mr. Hart recently died in 
Hartford and Mr. Chester has decided to retire from 
business, owing to advanced age. 

—T., A. Campbell has resigned as secretary of the 
First National Life and Accident of Pierre, S. D., 
after four years of service. He was formerly with 
the Columbia Life in Chicago and prior to that with 
the Columbian National of Boston. 


—Harry E. Austin, manager at Chicago for the 
American Central Life of Indianapolis, has been ap- 
pointed Chicago manager for the Security Mutual 
Life of Binghamton, N. Y., succeeding A. S, Rennie, 
who has been transferred to Portland, Ore. 


—Part I of Volume VII of the Transactions of the 
Faculty of Actuaries is devoted to the inaugural ad- 
dress of President William Hutton at the opening ses- 
sion of 1913-14. Copies of this part may be ordered 
through The Spectator Company, 135 William Street, 
New York. Price, fifty cents. 

—The National Bank of Commerce of New York 
has insured its clerical employees on the group plan 
in the Equitable Life of New York. The plan in- 
cludes, besides group life insurance, group disability 
insurance and pensions, to the amount of one year’s 
salary. Officers of the bank are included. 

—Edward W. Allen, manager of the New York 
office of the New England Mutual Life of Boston, 
tendered his agents a luncheon recently. In an ad- 





Janu: 


dress ! 
and po 
in 191: 
the ye 
—Th 
Life ¢ 
Hartfo 
over b 
is the 
full of 
to tho 
—Cc 
proceet 
gresses 
learn t 
by the 
may b 
tator ‘ 
—E! 
for th 
Missot 
has go 
Coast 
meetin 
were 
his de 
—TI 
Illinoi 
was h 
an at 
speake 
partms 
mJ. 
banqu 
by the 
lectur 
eT 
the K 
Des ] 
will | 


ever 
com) 
man 
such 
met! 
Serv. 
depa 








day 


‘8 to 
sses, 
ties 
usi- 

the 
0,000 
hole 

and 
ding 


hich 
been 
une, 


- of 
ary 
ater 


ana 
the 
ott, 


rin- 

of 
Mr. 
ma 


the 
D., 
ith 
ith 








January 8, 1914 


dress Mr, Allen reviewed the work of the past year 
and pointed out ways and means for greater efficiency 
in 1914. George A, Smith was the leading agent for 
the year. 

—The Connecticut representatives of the Mutual 
Life of New York held their annual meeting at 
Hartford on January 2. The sessions were presided 
over by Dwight G. Holbrook, State manager. This 
is the second meeting of this agency force, and it was 
full of snap and enthusiasm and was of much profit 
to those who were fortunate enough to attend. 

—Companies and actuaries possessing copies of the 
proceedings of the seven International Actuarial Con- 
gresses which have been held will be interested to 
learn that an index to all the volumes has been issued 
by the Institute of Actuaries. Copies of this Index 
may be obtained at fifty cents each from The Spec- 
tator Company, 135 William Street, New York. 

—Elliott S. Miller, for thirty years general agent 
for the Connecticut Mutual of Hartford for Iowa, 
Missouri, Kansas, Nebraska, Oklahoma and Colorado, 
has gone to Los Angeles to take charge of the Pacific 
Coast States fur the same company. At a recent 
meeting of the Iowa Life Underwriters, resolutions 
were passed commending Mr. Miller and regretting 
his departure from Iowa. 

—The fifth annual convention and banquet of the 
Illinois representatives of the Illinois Life of Chicago 
was held on Friday last at the home office city, with 
an attendance of nearly two hundred. Among the 
speakers were W. B. Davis of the Southwestern De- 
partment; J. C. Tumlin, State agent for Georgia, and 
T. J. Henderson, State agent for Michigan. The 
banquet was one of the most elaborate ever given 
by the company, and concluded with a moving picture 
lecture on rural England and Scotland, 

—The first annual meeting of the Iowa branch of 
the Kansas City Life of Kansas City was held in 
Des Moines recently, and with such success that it 
will be an annual event hereafter. Seven of those 
interested in the company came from the home office. 
They were J. B. Reynolds, president, and F. W. Flem- 
ing, vice-president; H. A, Fitch, president K, C. Com- 
mercial Club; F. P. Neal, National Bank of Com- 
merce; George W. Smith, Commonwealth National; 
D, J. Craven, company agent for Nebraska; Orville 
Thorp, company agent for Texas. The visitors were 
guests at luncheon at the Des Moines Club. A busi- 
ness session was held in the afternoon, and the pro- 
gramme ended with a banquet at the Savery. Gover- 
nor Clarke was one of the speakers at the dinner. 


INDUSTRIAL 


THE PRUDENTIAL’S GROWTH 


Year Just Closed Was One of the Most 
Successful in Company's History 


The year just closed has teen one of the most 
successful in the history of the Prudential of 
Newark, the company having shown large gains 
in both the industrial and ordinary departments, 
and greater individual results per agent than in 
1912. President Forrest F. Dryden and the of- 
ficers of the company are particularly gratified 
over the fact that the Prudential experienced 
the lowest industrial expense rate in its his- 
tory, and that the percentage of lapsed poli- 
cies has materially decreased. 

The great waste represented to the company 
and policyholder is being eliminated from year 
to year, and the policyholders themselves are 
now co-operating with the company in making 
every effort to keep their policies in force. The 
company, during the past year, inaugurated 














Many features of general value to the public, 
such as the distribution of information on 
methods of prevention of disease and the pre- 
Servation of health. In addition the statistical 
department has compiled valuable statistics 
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upon questions affecting health, accidents and 
mortality. 

The New Jersey Department of Banking and 
Insurance, in its triennial report, issued during 
the years, tells of the wonderful growth of the 
Prudential and the efficiency of its organization. 

It is an interesting thing to know that in the 
city of Newark the number of Prudential poli- 
cies in force average two to every three resi- 
dents of the city, and yet the company con- 
tinues to show a normal increase in its business 
in this city year after year. 


DETAIL WORK OF COMPANY 


Some indication of the immense amount of 
detail work transacted in the home offices of 
the company may be gleaned from the fact that 
every week over 40,000 applications for insur- 
ance are received from the field staff in the 
United States and Canada. 

The company pays over 400 claims per day, 
a large percentage of which are paid within 
tvventy-four hours of the time of death, being 
paid immediately upon receipt of due proofs. 
The immense importance of this feature of the 
company’s work, in pursuance of which thou- 
sands of claims and other payments to policy- 
holders, amounting to over $30,000,000, were 
promptly paid during the last year, can best be 
appreciated by those families that have been the 
beneficiaries. When insurance money is most 
needed it is the promptness with which it is re- 
ceived that makes it a double blessing. 

During the year the company placed in opera- 
tion improvements in connection with its poli- 
cies. By voluntary concessions heretofore made 
the company has paid to industrial policyholders 
to date seventeen and one-half million dollars. 
The total payments to policyholders for all 
States and Canada to date are nearly three hun- 
dred million dollars. 


Industrial Notes 
—All previous records were broken in the amount 
of new business written during 1913 by the John 
Hancock Mutual Life of Boston, 


—The Chicago III agency of the John Hancock 
Mutual Life of Boston has moved into new quarters 
in the AZtna State Bank building, and the Malden 
agency to the Kaulbach building at 170 Pleasant 
Street. 


—The year just closed was the best in the history 
of the Life Insurance Company of Virginia of Rich- 
mond. The increase in insurance in force, in assets 
and the number of policies issued broke all previous 
records, 

—The Colonial Life of Jersey City has transferred 
Frederick W, Frank to supervisor for division ‘‘C’”; 
Hugh Matheson, division “A” and Samuel M. Tuni- 
son, division “B,” Appointments made by the com- 
pany are: W. H. Bisp, manager Elizabeth; Joseph A. 
Groscher, assistant manager Williamsburg; Jacob 
Ayen, assistant manager Philadelphia. James G, Ho- 
warth has been transferred from Williamsburg to 
Newark. 


—The John Hancock Mutual Life of Boston has 
promoted the following agents to assistancies in their 
own districts: Jacob Lowry, Cleveland I; Joseph Tar- 
gum, New York II, and Oliver L. Baum, St. Louis 
I. Other changes are: Assistants transferred: Edgar 
A. Fisher, Roxbury to Springfield (Northampton) ; 
William Whynot, Springfield to Roxbury. Miscel- 
laneous changes: Alfred C. Sheppard, agent, to claim 
adjuster, Baltimore; William E. Kern, claim adjuster, 
to application inspector, Baltimore; Walter L. 
Thomas, transferred as claim adjuster from Phila- 
delphia IV to Philadelphia I. Michael J. Conway, 


formerly assistant at Newark, who resigned August: 


24, 1912, was reappointed as an assistant at Schenec- 
tady. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


PLAN MEETING AT NEW YORK 


Committee of Casualty and Surety Under- 
writers and Agents Association to 


Hold Joint Assembly 


The committee of the accident and health sec- 
tion of the International Association of Casu- 
alty and Surety Underwriters and the committee 
on accident policy forms of the National Asso- 
ciation of Casualty and Surety Agents will meet 
next Thursday at New York. 

An effort will be made to agree upon certain 
recommendations to the companies for changes 
in policy provisions to take care of the auto- 
mobile hazards, and perhaps in certain other 
features also. The names of the members of 
the committee of agents have not been given 
out yet, for the reason that one or two who were 
selected have not yet accepted. 

President Wade Fetzer of the National Asso- 
ciation has taken up with individual Insurance 
Commissioners the provisions of the laws of 
their States concerning reserves of mutual com- 
panies and interinsurers engaged in the casualty 
business. It is believed that a uniform bill can 
be agreed upon for recommendation to the legis- 
latures of States which have not already en- 
acted laws on this subject. Mr. Fetzer’s con- 
tention is that as regards protection to policy- 
holders all classes of insurance companies 
should be held to equally strict accountability. 








John Kennedy Goes to Cleveland Life 


President William H. Hunt, of the Cleveland 
Life of Cleveland, Ohio, has secured the services 
of John Kennedy to take charge of the accident 
and health department which has been operating 
on a somewhat restricted scale during the past 
year or so. Mr. Kennedy has been manager of 
the claims department of the United States 
branch of the General Accident and will take 
up his new duties as soon as that company is 
able to relieve him. He is a young man of wide 
experience in all branches of accident and 
health insurance, and is also a capable agency 
man, having gained part of his experience in 
that direction with the Metropolitan Life of 
New York. Mr. Hunt has made a good selection 
and the success of the accident and health de- 
partment of his company is assured. 


/ 


Large Bonds Executed in New York 


Several large bonds were executed last week 
in New York city. The subway contract bond 
for Canavan Brothers, contractors for the new 
Lexington avenue subway extension, was writ- 
ten by the Globe Indemnity of New York 
through the metropolitan surety department. 
The contract is for $2,500,000 and the penalty of 
the bond is $75,000. The following companies 
were sureties on the bond furnished by Comp- 
troller William A. Prendergast for $200,000; 
United States Fidelity and Guaranty, Baltimore; 
American Surety and Globe Indemnity, New 
York, and Fidelity and Deposit of Baltimore. 
Police Commissioner Douglas I. McKay furnished 
a $100,000 bond—guaranteed by the United States 
Fidelity and Guaranty, Baltimore, $50,000, and 
Globe Indemnity, New York, $50,000. 
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STATE COMPENSATION 


Propose Amendment of New York Law 
at Present Session of Legislature 





RATES ARE CONSIDERED TOO HIGH 





Rush in Ohio to File Applications with Industrial 
Commission—Some Big Employers Will 
Insure Themselves 


The New York workmen’s compensation law, 
which became effective on January 1, probably 
will be amended at this winter’s session of the 
legislature. Compensation under the law is not 
payable until July 1. The rates of compensation 
are considered too high and the proposed 
amendment, it is understood, will reduce the 
powers of the commission in the appointment 
of inspectors, clerks and others attached to the 
department. 

The liability companies are in a foment over 
the new workmen’s compensation laws of New 
York, Ohio and New Jersey, which went into 
effect on New Year’s day. Some extensive scur- 
rying has been in evidence to avoid or evade 
the drastic penalties provided by Ohio and to 
substitute the companies’ liability direct for 
the State insurance proposed. The only hitch 
appears to be between opposing political in- 
terests. 


NEW YORK DEPARTMENT REDRAFTS RATE 
SUPERVISION BILL 

The New York Insurance Department has re- 
drafted the bill vetoed by Governor Glynn, pro- 
viding for the Department to have supervision 
over rates charged for compensation and lia- 
bility insurance. This action was taken by 
the Department in accordance with Governor 
Glynn’s recommendations. In vetoing the bill, 
the Governor said: 

I have given careful consideration to this bill and 
approve its policy and purpose in giving to the Super- 
tendent of Insurance supervision over the rates fixed 
by insurance corporations insuring employers against 
liability for compensation under the Workmen’s Com- 
pensation Law, but I deem it improper to approve of 
this bill in its present form, 

The bill now before me gives supervision to the 
Superintendent of Insurance over “every insurance 
corporation or association authorized to transact busi- 
ness in this State which insures employers against 
liability for compensation under the Workmen’s Com- 
pensation Law.” 

OHIO COMPENSATION 

While there was a rush among Ohio employ- 
ers to get their applications filed with the In- 
dustrial Commission just at the end of the year, 
in order that they might have the protection of 
the workmen’s compensation fund, some of the 
very largest concerns in the State gave notice 
that they would provide their own compensa- 
tion under the terms of the Green law in 
preference to contributing to the general fund. 
Among the latter are: 

Youngstown Sheet and Tube Company, Youngstown; 
the M, C. Lilley Company, Columbus; the Cleveland 
Metal Products Company, Cleveland; the Jeffre 
Manufacturing Company, Columbus; the Cleveland, 
Youngstown and Eastern Railway Company, the 
Cleveland and Eastern Railway Company, the Minney 
Manufacturing Company, Toledo; the Standard Stamp- 
ing Company, Marysville and many others. These 
companies will establish a fund and give bond to ad- 
minister it according to the terms of the Green law. 
In addition they will be compelled to pay into the 
general fund one-tenth of what would have been re- 
quired had they become contributor to the fund. 

Superintendent of Insurance Moore has ruled 
that employers can not purchase protection 


against liability for their own willful or wrong 
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acts, and recently a proposition from the Fidel- 
ity and Casualty of New York to issue a policy 
covering such liability was refused. In making 
the application, the company stated its belief 
that the contract would be illegal under exist- 
ing laws, but stated that it wished to partici- 
pate if it was found that such insurance could 
be issued. 


James L. D. Kearney Made Manager 

The Equitable Surety of St. Louis has ap- 
pointed James L. D. Kearney manager of the 
New York branch office, succeeding the general 
agency of E. B. McConnell & Co., of which Mr. 
Kearney has been manager. Mr. Kearney, pre- 
vious to his connection with the Equitable, was 
resident vice-president, in charge of the surety 
underwriting of the New York city branch of- 
fice of the American Bonding of Baltimore. 
Edward B. Southworth, Jr., will continue to be 
associated with Mr. Kearney. Mr. Kearney is 
an able underwriter and has a large clientele 
in New York. Mr. McConnell, it is said, will 
shortly become connected with the New York 
office of a large casualty company. 


Chicago Bonding and Surety Company 

The new stock of the Chicago Bonding and 
Surety of Chicago, connected with the increase 
in capital to $1,000,000, along with the absorp- 
tion of the American Bankers Casualty of Mil- 
waukee, is being placed by the officers without 
any commissions or promotion charges. Sev- 
eral companies have petitioned to join the 
merger, which would increase the capital to 
$1,000,000 and give it a surplus of $700,000. 
Those active in placing the stock are President 
A. J. Sabath and Manager O. F. Roberts of the 
Chicago Bonding and Surety, and Julius Kiel of 
the American Bankers Casualty. 


To Make Examinations This Month 


An examination of the National Surety, Casu- 
alty Company of America, of New York, and the 
United States branch of the General Accident 
of Perth, Scotland, will be made this month by 
the New York Insurance Department. In the 
examination of the National Surety the Mary- 
land Department will act jointly with the New 
York Department, the United States Treasury 
Department participating at the request of the 
company. 





Health and Accident Business Transferred 

The accident and health department of the 
Guaranty Life of Davenport, Ia., has been taken 
over by the Bankers Accident of Des Moines. 
Charles O. Piper, manager of the accident de- 
partment of the Guaranty Life, is going with 
the Bankers Accident. 


Casualty and Surety Club of New York 

The Casualty and Surety Social Club of New 
York, at a meeting held on Tuesday, elected 
William C. Mulvey, of the Maryland Casualty of 
Baltimore, president; Bayard P. Holmes of the 
Hooper-Holmes Information Bureau, first vice- 
president; Norman B. Moray, of the Great 
Eastern Casualty of New York, second vice- 
president; Charles Bellinger of E. E. Clapp & 
Co., secretary, and Edwin B. Quackenbush, of 
the Ocean Accident and Guarantee Corporation 
of London, treasurer. The name of the club was 
changed to the Casualty and Surety Club of New 
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York. The annual banquet will be held shortly, 
the date to be determined upon this week. Nel- 
son D. Sterling, Bayard P. Holmes and T. B. 
M. Terhune were appointed the banquet enter- 
tainment committee. 





Casualty Notes 

—The accident and liability department of the Aitna 
Life of Hartford wrote a total of $2,501,000 in per- 
sonal accident business during the year, a gain of 
$180,000 over 1912. 

—The accident committee of the International As- 
sociation of Casualty and Surety Underwriters met 
to-day at the office of the Preferred Accident of New 
York for the discussion of several important sub- 
jects, 

—The New Amsterdam Casualty of New York has 
appointed Upton, Butler & Fishler of Newark general 
agents for all lines in Essex, Union and Passaic Coun- 
ties, New Jersey. The agency is composed of J. K. 
Upton, H, R, Butler and B, H. Fishler. 

—The Surety Underwriters Association of New 
York held a successful luncheon on Tuesday last at 
the Railroad Club. An hour was devoted to a dis- 
cussion of local conditions following the luncheon, 
which was the first to be held under the programme 
recently established. 

—John M. Thomas & Co. of Dallas, Texas, succes- 
sors to Cochran, Thomas & Co., will be general agents 
for the Indiana and Ohio Live Stock Insurance Com- 
pany of Crawfordsville, Ind., for Texas, Arkansas, 
Oklahoma and Louisiana. J. W. Blanton of Gaines- 
ville, Texas, formerly general agent for the company, 
has become a member of the firm of John M. Thomas 
& Co. 


—John §. Turn has been appointed manager of the 
Philadelphia branch office of the accident and liability 
department of the Etna Life, Etna Accident and 
Liability and the Automobile Insurance Company of 
Hartford, succeeding John R. Elley, who has resigned 
to enter the general insurance business. Mr, Turn 
has for some time been manager of the Cleveland 
branch of the Travelers of Hartford. 


—tThe splendid gain made by the Travelers of Hart- 
ford during 1913 is shown by a report just issued. 
The total accident and health premiums amounted to 
$4,944,690, a gain of $270,870 over 1912, the total lia- 
bility premiums $8,135,481, a gain of $943,703 over 
1912, and the total income, including life, was $26,- 
400,000, a gain of $2,200,000 over the previous year. 
The total income of the Travelers Indemnity was 
more than $1,100,000, a gain of $180,000 over 1912. 

—L. H. Van Wagner, special agent of the Fidelity 
and Deposit of Baltimore, with offices at 84 William 
street, has resigned to enter into partnership with 
Thomas L. Jett under the firm name of Jett & Van 
Wagner, with offices at 19 Liberty street, New York. 
Mr. Jett was formerly resident manager of the Fidel- 
ity and Deposit of Baltimore for the metropolitan dis- 
trict. The new firm will transact a general brokerage 
business for all branches of insurance. 


—The Etna Accident and Liability Company of 
Hartford made an excellent showing last year, gains 
kaving been made in all lines approximating $450,000 
and a total premium income of about $1,250,000. The 
business was divided as follows: Automobile, $567, 
000, a gain of $150,000; plate glass, $122,000, a gain 
of $16,000; burglary, $176,000, a gain of $36,000; fly 
wheel, $2800, a gain of $1500; sprinkler, $50,000, a 
gain of $22,000; fidelity, $63,000, a gain of $40,000; 
surety, $264,000, a gain of $172,000, 

—A. M, Creed, former vice-president of the Title 
Guarantee and Surety of Scranton, Pa., and Walter 
B. Cary, president of the Michigan Insurance Agency, 
have organized the Creed-Cary Company at De- 
troit. It will represent the Equitable Surety of St. 
Louis in Michigan and Northern Ohio. Wynne & 
Kinsella, who had the Equitable Surety in Detroit, will 
have the London and Lancashire Guarantee and Acci- 
dent of Toronto. Mr. Cary and Edward Burghardt, 
secretary of the Michigan Insurance Agency, have 
organized the Liability Insurance Agency, which - will 
represent the Zurich of Zurich, Switzerland, for lia 
bility and compensation lines. 
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FIRE INSURANCE 


NEW YORK SURVEYS 


Departmental Review of Year.—It was 
somewhat of a new departure for the Deputy 
Superintendent of Insurance to review the 
work of the Department for the past year, but 
it was well done and gave the public a large 
amount of information. It showed that 
notwithstanding the expenses were equal to 
the profits the Department paid into the State 
treasury for the year the snug sum of $396,312 
from fees paid in by the insurance companies. 
Another interesting item was that one hundred 
and sixteen public adjusters had been licensed. 


Chas. R. Hoe, Jr., Moves.—Chas, R. Hoe, 
Jr., general insurance agent and broker, has 
removed his office to No. 80 Maiden Lane. 

D. W. C. Skilton.—The death of D. W. C. 
Skilton of Hartford removes another of the 
committee who prepared the New York stand- 
ard policy. James A. Alexander was one of 
the same band of able men who gave birth to 
the policy which is now for the first time open 
to amendment. The survivors of the com- 
mittee of fifteen are W. W. St. John (who 
long ago retired from the fire business), J. 
Montgomery Hare and E. R, Kennedy, who 
was chairman. 

The Classification Movement.—Manager 
Richards of the North British and Mercantile 
has seen the handwriting on the wall and 
become a convert to a mild form of classifica- 
tion. Until now he has opposed the adoption 
of an official classification, and declared that 
it was useless as data for making rates. His 
opinions were forcibly expressed and were 
accepted by many underwriters who had no 
opinions of their own. No doubt Mr. Richards’ 
views will be favorably received by Superin- 
tendent Emmet and other officials who have 
been looking forward to a compulsory scheme 
of classification as the first step toward a sys- 
tem of rates based upon the continued ex- 
perience of the companies, as advocated 
editorially in THe SpecTATOR twenty years ago. 

Good Sprinkler Work.—The companies are 
receiving weekly bulletins from the Exchange 
showing the splendid work of automatic 
sprinklers in extinguishing fires. They are 
quite satisfied with the results. One alarm a 
few months ago came from the main store of 
Rogers, Peet & Co., and there was some 
curiosity as to the amount of loss. Lately 
it has been made known the firm made no 
claim. 


Cabinets for Loss Reports.—Now that the 
cabinets for collecting loss reports, with a 
brief statement of character and treatment of 
the underwriters, have been placed in the 
offices, the companies are astonished at the 
information already given from the files of the 
loss committee. These reports will in time 








be handed over in tabular form to the Fire 
Prevention Bureau and the Insurance De- 
partment, and the new methods save the in- 
dividual companies an enormous amount of 
work which would be thrown upon them to 
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comply with the official requirements of the 
situation. ® 

Exton-Hall Company Discontinues Fire 
Underwriting.—The fire underwriting depart- 
ment on vessels of the Exton-Hall Brokerage 
and Vessel Agency of New York has been 
discontinued, and the companies represented 
will write this class of business through the 
office of J. S. Frelinghuysen, who has estab- 
lished a special office for this purpose. Chas. 
M. Hall will be the manager, and he will be 
assisted by George C Owens. 


CHICAGO AND THE WEST 


Annual Meeting Chicago Board.—The 
annual meeting of the Chicago Board of Un- 
derwriters will occur on January 8 The 
nominees for the executive committee to be 
voted upon are D. R. McLennan, J. L. Loeb 
and W. R. Townley; the nominees for the 
patrol committee are Thomas E. Gallagher 
and C. H. McCabe. President Naghten will 
probably succeed himself, as the disposition 
seems to be to re-elect him for another term. 


Otto E. Greely Gets Reinsurance Com- 
pany.—Otto E. Greely, formerly secretary 
and manager of the Calumet Fire of Chicago, 
has been appointed general agent for the Gen- 
eral Fire and L’Urbaine of Paris for the 
West, the appointment taking effect January 
1. Mr. Greely will report direct to Fred. S. 
James & Co., at the New York office. 

Aetna Promotions.—The A®tna Fire of 
Hartford has made the following promotions 
from January 1: John E. Davis, agency 
superintendent, formerly superintendent of 
loss department; John E, Gallagher, chief 
clerk and superintendent of automobile de- 
partment (Mr. Gallagher has been with the 
company for sixteen years, and during that 
time has filled practically every desk in the 
department); W. E. Van Deventer, superin- 
tendent of the farm department, formerly 
Illinois State agent; C. Louis Kohtz, chief 
clerk local office, formerly in charge of the 
automobile department. 


F. H. Burke Appointed Assistant Man- 
ager.—F, H, Burke has been appointed assist- 
ant manager of the Western department of 
the Fire Association. Mr. Haggerty, the pres- 
ent assistant manager, has been ill for some 


time, but upon his recovery both he and Mr. — 


Burke will act as assistant managers. 


Rogers & Rollo Made State Agents.— 
Rogers & Rollo have been appointed agents 
for the State of Pennsylvania of Philadelphia, 
Walter Bliven, the vice-president, having 
made the appointment. 


M. W. Mooney Makes Change.—M. W. 
Mooney, for many years examiner for the 
Springfield Fire and Marine of Springfield, 
Mass., and recently with the Sterling Fire of 
Indianapolis, has accepted a position in the 
Western department of the National of Hart- 
ford as one of the chief examiners. 

Death of A. F. Campbell.—A. F. Campbell, 
a well known and popular agent of the Chicago 
Board of Underwriters, died just before 
Christmas and was buried on December 26, 
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President Naghten of the Board, as well as a 
large number of other underwriters, attended 
the ceremony. 

Former Manager Case Seriously Ill.— 
Charles Case, formerly Western manager of 
the Royal of Liverpool, is reported as seriously 
ill. Mr. Case retired from active business life 
a number of years ago. 


BOSTON AND VICINITY 


Fire Prevention Commission.—The Bos- 
ton Chamber of Commerce will introduce into 
the incoming Massachusetts Legislature a bill 
providing for the establishment of a fire pre- 
vention commission of three, to have jurisdic- 
tion over greater Boston. If the bill becomes 
a law it will give the commission some 
authority over the fire department heads and 
general powers regulating fire hazards. 


Establish Branch Office—A number of 
Pittsburg companies have combined to estab- 
lish a branch office in Boston, in charge of 
George S. Rosencrantz, general agent for New 
England, and Henry T. Hugard as Boston 
manager. These companies include the Na- 
tional-Ben Franklin, Pittsburg Underwriters, 
Humboldt and Teutonia of Pittsburg. 


Ruling on Local Agents.—Attorney-Gen- 
eral Swift has handed down a ruling defining 
what authority a local agent may delegate to 
a clerk by power of attorney. The opinion 
shows the authority that may thus be granted 
to be very limited, 


NECESSITY FOR INSPECTORS 


Importance of Duties of These Men Told 
in Address at Insurance Institute 


William A. Stoney of New York, manager of 
the Underwriters Bureau and the Fire Under- 
writers Electrical Bureau, gave an address be- 
fore the Insurance Institute on January 2. 
His subject was ‘“‘The Work of an Inspection 
Bureau,” and it was listened to by some 150 of 
the fire insurance class, which is being run by 
F. C. Moore, superintendent of the special risk 
department of the Hartford Fire, and H. E. Bur- 
dette, secretary of the special risk department 
of the London and Lancashire. Among other 
things, Mr. Stoney said: 

An inspector is indispensable to the fire insurance 
business. His gradual growth in importance was em- 
phasized by the speaker. It was not many years ago 
that an inspector was judged by his ability to cover 
territory rapidly. His value is now computed by his 
ability to obtain accurate and complete reports of ob- 
taining conditions for the company’s ready reference 
and guidance. 

here was a time when the selection of inspectors 
was considered not as important as now. Personality 
plays an important part in an inspector’s work. He 
should possess tact and intuition, as well as ability to 
gain facts without offense to the insured. 


Potomac of Washington 


The General Accident of Perth, which owns 
the Potomac of Washington, has completed the 
transfer of $60,000 to the credit of the surplus 
account of the latter corporation. Thomas C, 
Moore, who has had long practical experience 
as superintendent of the Canadian agencies of 
the German-American Insurance Company, has 
been made general manager of the Potomac. It 
has been announced that the Potomac plans to 
broaden its field of business, which is now en- 
tirely confined to the District of Columbia, but 
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will not make any movement in that direction 
until its surplus account reaches the $100,000 
mark. 


Deposit Case Appealed 


Following upon the decision against it in re- 
gard to the compulsory deposit law in Washing- 
ton, handed down by the Supreme Court of that 
State, comes the announcement that the Stand- 
ard Fire of Hartford will make appeal through 
its Pacific Coast manager, C. C. Kinney. In the 
interim it is believed that the Standard will 
transact its business unhampered by the Insur- 
ance Department, as Commissioner Fishback 
has announced his intention of awaiting the 
court’s action. 


National Lumber Reinsures and Continues 


The entire outstanding business of the Na- 
tional Lumber Insurance Company of Buffalo 
has been reinsured in the New Hampshire Fire 
of Manchester. The National Lumber will con- 
tinue in business. The negotiations were com- 
pleted by R. H. Folsom of Fester & Folsom, 
New York. 


World Assurance, Vancouver, B. C. 


The World Assurance Company is being or- 


ganized at Vancouver, B. C., and will apply for 


articles of incorporation at the coming session 
of Parliament. The company proposes to write 
fire, burglary, plate glass, casualty and guar- 
antee bond insurance. 


Great Lakes Storm Loss 


Relative to the storm on the Great Lakes, 
November 9, The Wall Street Journal says: 


Cable dispatches received from London state 
that the liability of Lloyds for shipping losses 
during the November 9 to 11 storm on the Great 
Lakes is calculated to exceed $7,500,000; while 
losses to marine companies in this country and 
Canada, including the Great Lakes Protective 
Association, will be nearly half that amount. 
This means a property loss of $11,275,000. The 
loss of life has been placed at 277, an appalli:., 
figure. 

Proper estimate of the magnitude of the appal- 
ling loss in life and property in this disaster 
may best be gained by comparison with figures 
of former years: 

Lives Property Vessels 


Year Lost Lost Lost 
EN ieké was asxp aoe 9 $1,577,255 26 
BEE ie enane ds Soke 56 2,343,550 30 
Br ee ee 95 3,515,595 35 
BOO akin iwednHaa e's 76 2,449,805 47 


It may be seen from the foregoing table that 
during the three-days’ recent storm more lives 
were lost by forty-one, and the property lost ex- 
ceeded by nearly $1,500,000 the total losses in 
these respects of the four preceding years. The 
years referred to are the shipping years ending 
June 30. Definite figures for the year ending 
June 30, 1918, are not yet obtainable, but accord- 
ing to one prominent marine insurance broker, 
these may be added to the four preceding years 
and the total for five years will still fall short of 
the three-days’ losses in the storm of this 
month. 

Shipowners and shippers on the Great Lakes, 
as well as marine insurance companies doing 
business on those waters, are inclined to attach 
much of the blame for the heavy loss of life 
and property in the recent storm upon the 
Weather Bureau. The storm, which was sched- 
uled to occur beginning November 9, assumed 
proportions of a violent hurricane, while the 
forecaster sent out warnings of a “‘storm’”’ only. 
Shipowners and shippers have heretofore been 
inclined to pay but little attention to “‘storm”’ 
warnings, but where a “hurricane’”’ is predicted 
ships run to cover. 
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NEW YORK DNDERWRITERS 





Well-Known Agency Celebrates Its 
Fiftieth Anniversary 





A SUCCESSFUL ORGANIZATION 





This Agency Originated Many Excellent Business 
Features—Historical Review Prepared 


The New York Underwriters Agency, of 
which A. & J. H. Stoddart are general 
agents, has completed a half-century of busi- 
ness activity and success. In commemoration 
thereof it has had prepared an interesting his- 
torical review, with copies of which it will 
shortly favor its agents. At various times the 
policies of the New York Underwriters Agency— 
always offering safe indemnity—have been guar- 
anteed by different strong companies, their 
guarantor for quite a number of years past hav- 
ing been the Hartford Fire of Hartford, with its 
$26,000,000 of assets and $10,000,000 of policy- 
holders’ surplus. « 

The New York Underwriters Agency enjoys the 
distinction of having originated the use of the 
daily report, the combined policy, the dwelling- 
house policy, and the typewriter policy, with full 
carbon record attachments; and was the first to 
declare for non-solicitation of agency expira- 
tions and first to test the question of State or 
Federal supervision (in 1866). It will readily be 
understood from the foregoing that the New 
York Underwriters Agency is one of the great 
constructive forces in the fire underwriting field. 

The New York Underwriters Agency has built 
up an agency plant of some seven thousand con- 
tented representatives, with hundreds of thou- 
sands of satisfied clients. The organization has 
been conducted along the most ethical business 
lines, and its popularity is thoroughly deserved. 
In addressing its agents the general agents say: 

Fifty years have passed .since the late Alexander 
Stoddart established the New York Underwriders 
Agency. Conceived by his genius, it has been carried 
to its present development and success by the united 
efforts of many men. We shall send you in a few 
days an illustrated history of our organization and re- 
view of its relations to the fire insurance business as 
a whole. We trust you may find the volume inter- 
esting and an acceptable memento of our semi-centen- 
nial, 

The New York Underwriters Agency has met and 
overcome the insurance vicissitudes of an eventful 
half-century. No effort has been spared to make it 
an organization useful to agents and the public, and 
it gladly acknowledges that its success is due to their 
cordial response and loyal support. : i 

While desirous to increase its income in this com- 
memorative year, the New York Underwriters Agency 
adopts no trite expedients to stimulate agents to pre- 
mium offerings beyond the voluntary promptness of 
good will, It scolees to mark its semi-centennial by 
presenting a token of appreciation, : : 

We face the future with the determination to jus- 
tify continuance of the support you have unvaryingly 
accorded us. Many of you have been associated with 
this organization for more than a generation; some 
for nearly its whole existence. To you, old friends, 
and to the thousands with whom our connection, 
though close, was later formed, we extend assur- 
ances of good will. That our i relations may 


continue long into the second half-century of the 
New York Underwriters Agency is the cordial wish of 


Yours very sincerely, 


A. & J. H. STODDART, 
General Agents. 


Fire and Marine Business in Japan 
In his report on the trade of Japan in 1912, 
E. F. Crowe, British Commercial Attaché at 
Yokohama, refers to fire and marine insurance 
business as follows: 
“An important change, which affects fire in- 
surance, is that policies have to be issued in the 


Japanese language, unless a wish to the con- 
trary is expressed, and there is no doubt that, 
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in any case which went to arbitration in the law 
courts, the Japanese text would be taken as the 
basis of the contract. 

Marine Insurance.—There are eleven Japanese 
companies doing marine insurance business in 
Japan, which in 1911 received premiums of £667,- 
000, and paid claims amounting to £362,800, the 
business expenses being £92,500; and eleven 
foreign companies, nearly all of which are 
British. 

Fire Insurance.—It has been said by those 
who are competent to judge that, comparatively 
speaking, Japan enjoys cheaper fire insurance 
than any other country. There is constant com- 
petition going on between the foreign and Jap- 
anese companies for the large industrial risks, 
with the result that rates have been quoted as 
low as 10 sen per 100 yen, or 2s. per £100, while 
12% sen net has been accepted for a sprin- 
klered cotton mill. Attempts have frequently 
been made to enforce a tariff, but without suc- 
cess. The new rules also call for several 
changes in the conduct of fire insurance busi- 
ness. The regulations for the language of the 
policy are the same as for life companies. The 
deposit for fire (as well as marine) insurance 
companies used to be 100,000 yen (about £10,- 
200). Under the new regulations the minimum 
deposit remains the same, but if the premium 
income exceeds 200,000 yen, half of the excess 
income has also to be deposited. 

“There are several other changes, but they 
are very technical. There are eighteen Japanese 
fire insurance companies which in 1911 received 
premiums amounting to £896,000, and paid 
claims totaling £289,000, their business ex- 
penses being £264,000. There are twenty-three 
foreign fire insurance companies doing business 
in Japan, most of which are British. 


Hare & Chase Agency Expands 


The old-established firm of Hare & Chase of 
Philadelphia has taken into the firm as mem- 
bers Edward H. Lycett, Jr., who until recently 
was Philadelphia manager of the American 
Fidelity Company; Alfred G. Hare, son of R. 
Emott Hare, and J. Hunter Gaul, who has 
grown up in the office of Hare & Chase, and is 
recognized as one of the brightest and most 
popular of the younger underwriters in Phila- 
delphia. In this connection the new firm has 
also taken over the business of J. B. Carr & 
Sons, with the agencies of the Royal Indemnity 
of New York, the Queen of New York (automo- 
bile department), Old Colony of Boston, Citizens 
of St. Louis, and the Ben Franklin Underwriters. 
Chas. R. Jones of the Carr firm is retained in the 
service of Hare & Chase. 

The firm of Hare & Chase, which has long oc- 
cupied a prominent place in the insurance busi- 
ness of Philadelphia, has now become broadened 
and strenthened to a degree which will make it 
a much larger and more important factor in that 
field. Its methods have been such as to earn 
for it the confidence of a great many patrons 
and friends, whose number is yearly increasing. 
The firm represents some of the strongest and 
best-known companies. 


Question of Insurable Interest Will Arise 


LOUISVILLE, January 5.—A suit which will 
bring out an interesting fire insurance question, 
that of the insurable interest of the dealer in 
goods shipped him ‘‘on consignment,” and not to 
be paid for until sold, will be tried at Owens- 
boro, Ky., as the result of the claim of the 
Rockport (Ind.) Milling Company against the 
Owensboro Feed and Seed Company for $1240, 
value of flour which was burned in a fire which 
destroyed the store of the feed dealers. The 
latter claim their insurance applied only to 
goods which they owned outright, while the 
millers assert that the flour on consignment was 
protected by the general stock coverage. The 
Hanover Fire of New York and the Milwaukee 
Mechanics of Milwaukee are made defendants in 
the action. 
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TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


The Pioneer German Fire Siiesenanio 





PEPIN ETD 
Company in America 





Hlamburg -Bremen 
Aire Insurance C 


HAMBURG, GERM 


Organised in 1854 


Compony 


Entered United States in 1858 





United States Branch 
123 William Street, - - New York 
H. N. KELSEY, Manager 


Western Department 


Insurance Exchange, - - Chieago, IIl. 
CONRAD WITKOWSKY, General Agent 


Pacific Northwest Department 
Board of Trade Bldg., Portland, Oregon 
DAVENPORT-DOOLY COMPANY, Gen. Agents 














AGENTS WANTED IN UNREPRESENTED POINTS 








MERGER COMPLETED 


Williamsburgh City and the Nassau and 
Dutchess Effect Consolidation 


At the organization meeting of the Williams- 
burgh City Fire of Brooklyn last week, when the 
merger of that company and the Nassau and 
Dutchess Fire, also of New York, was com- 
pleted, George Branson, president of the Will- 
iamsburgh, was elected president of the merged 
company. William Harkness, president of the 
Nassau and Dutchess, was elected chairman of 
the board of directors; Lewis H. Vail and 
William A. Jones, vice-presidents of the Nas- 
sau and Dutchess, were made vice-presidents of 
the merged company, while Ernest L. Allen, 
David J. Burtis and Frank H. Douglas will con- 
tinue as vice-presidents of the Williamsburgh. 
The capital of the merged company is $1,000,- 
000, with about an equal amount of surplus, and 
the assets are approximately $5,000,000. 


Additional Texas Reciprocals 

Permits to do business in Texas have been is- 
sued by the Department of Insurance and Bank- 
ing to three additional reciprocal or interinsur- 
ance concerns. They are the Model Insurance 
Association of Paris, Texas, B. I. Jordan, man- 
ager; Bankers Security Fire Insurance Under- 
writers of Houston, George E. Williams, man- 
ager; Physicians Indemnity Exchange of Sher- 
man, J. A. L. Wolfe, D. W. Gulick and E. H. 
Orr, attorneys and managers. This makes a to- 
tal of forty of these reciprocals that have been 
organized and are doing business under this law. 


Fire Notes 

—David Huguenin, president of the Equitable Fire 
of Charleston, S. C., has been appointed general agent 
for that State for the National-Ben Franklin of Pitts- 
burg. 

—The Central National of Chicago has accepted the 
resignation of U. S. Collins as executive special agent. 
Mr, Collins has not as yet announced his future con- 
nection. 

—H. W. Birchard, former special agent for the 
Citizens Fire of Baltimore, has taken the western 
Pennsylvania field for the first National Fire and the 
Commercial Fire of Washington. 

—In a poetical tribute addressed to Robert R. 
Tuttle, president of the Commercial Fire of Wash- 
ington, D. C., Henry E, Wilkens expresses heartfelt 
appreciation of Mr, Tuttle’s qualities as a friend. 


—R. C. Medcraft, manager of the Catton, Bell & 
Co, general agency of the Union Assurance of Lon- 
don, has been appointed assistant Pacific Coast man- 
ager for the Commercial Union and the Palatine of 
London, 


—In carrying out the merger of the Connecticut 


Fire and the Phenix Fire of Hartford, the Phenix 
Securities Company has been incorporated with a capi- 
tal of $1,000,000 to act as a holding company until 
the consolidation is completed, 


—The Gutta Percha and Rubber Manufacturing 
Company of New York is suing the National Board of 
Fire Underwriters because of alleged restraint of 
trade in connection with the testing and labeling of 
hose by the Underwriters Laboratories, 


—Henry F. Lesch has received the appointment of 
special agent in the eastern part of New York State 
for the Sun of London. Mr. Lesch has been an ex- 
aminer in the New York and New England depart- 
ments of the Sun for the past twelve years. 


—C. Mason Kinne, aged seventy-two years, for- 
merly assistant manager of the Pacific Coast depart- 
ment of the Liverpool and London and Globe of 
Liverpool, died suddenly recently at San Francisco. 
He retired as assistant manager a few years ago. 


—The Newark Fire of Newark, the oldest fire in- 
surance company in New Jersey, being now well past 
the century mark, favors its friends with beautiful 
German silver matchboxes, which will prove useful 
and constant reminders of that strong old institution. 


—John Burkhart, who was suspected of attempting 
to burn the town of Ochiltree, Tex., last October, 
has been traced to Kansas City, and has been arrested 
by the sheriff of Ochiltree county, Tex. The sheriff 
said that Burkhart has confessed and has expressed 
his willingness to accompany him to Texas. 

—tThe National Fire Protection Association has is- 
sued “Specifications for Construction of a Standard 
Building,” comprising the report of the Committee on 
Fire-Resistive Construction, of which Prof, Ira H. 
Woolson is chairman, and a suggested ordinance to 
regulate the use, handling, storage and sale of inflam- 
mable liquids and the products thereof. 


—The Insurance Brokers Exchange of San Fran- 
cisco has chosen the following officers for the ensu- 
ing year: President, Paul Nathan; vice-presidents, 
Philip J. Fay and Jeremiah Deasy; arbitration com- 
mittee, John Bruckman, Fred. W. Boole, Frank 
Haupt, Arthur Figel and Samuel J, Miller. 


—The Home of New York announces the promo- 
tion of W. H, Wheeler, State agent in Kentucky and 
Tennessee, to the rank of general agent for the same 
State. H. Lee Upton, special agent in Kentucky, and 
L. H. Shirley, special agent in Tennessee, have been 
made State agents for their respective States, 

—George Guerraz, general agent in the Northwest- 
ern field for the Northern of London, has resigned to 
go with the Insurance Company of North America of 
Philadelphia, Mr. Guerraz will be succeeded by 
Frank B, Welpton, formerly State agent for the 
Northern in New Mexico, Colorado and Wyoming. 

—Edwin Quackenbush, a special agent with the 
Continental of New York in New York State, has 
resigned to take a position with the General Ad- 
justment Bureau. H, W. Ellis, who holds a similar 
position with the Fidelity Underwriters of New York, 
has been transferred to the Continental, succeeding 
Mr. Quackenbush, 

—tThe fieldmen from Minnesota presented John F. 
Stafford with a silver tea and coffée service at a 
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dinner recently tendered to him prior to his depar- 
ture from their territory. Mr, Stafford has been pro- 
moted from Minnesota State agent of the London and 
Lancashire of Liverpool to superintendent of agents, 
with head office in Chicago. 


—The Hartford Fire of Hartford has appointed 
Carl B. Nipp, formerly with the Security of New 
Haven, special agerit in the farm department with 
headquarters in Rushville, Ind., and has also trans- 
ferred A. E, Ellsworth from the inspectorship in 
Tennessee to the recording department in Indiana 
under State Agent Watson. 


—The field men of Michigan tendered a farewell 
dinner on January 2 to Jay G. Carver, for twenty- 
two years State agent for the Liverpool and London 
and Globe of Liverpool. Mr. Carver first entered the 
field work as a special agent under George H, Moore, 
now assistant manager of the western department. 
His resignation is due to the growing demands of his 
personal business. 

—Barry, Osborne & Parks and L. Clay Kilby, of 
Norfolk, Va., have announced their consolidation un- 
der the name of the Commonwealth Insurance and 
Realty Company, Inc. The officers are: C. Moran 
Barry, president; Rufus Parks, vice-president; Albert 
L. Roper, vice-president; Julian Osborne, secretary; 
L. Clay Kilby, treasurer. W. F. M. Burgess will 
manage the insurance department. 

—William R. Drake of Chicago, who has been spe- 
cial agent of the General and the Urbaine Fire of 
Paris in several of the Western States, has retired 
and Otto E. Greely of Chicago has been appointed 
general agent in the field for Minnesota, Wisconsin, 
Missouri, Kansas, Iowa, Nebraska and Colorado. Mil- 
ton P. Vore of Chicago, as special agent, will here- 
after cover Illinois, . Michigan, Ohio, Indiana and 
Kentucky. 

—H. H. Walker, manager of the western farm de- 
partment of the Home of New York, at Chicago, suf- 
fered an accident Friday while going to the Union 
League Club for luncheon. Crossing Jackson Boule- 
vard, he slipped and fell in trying to avoid an auto- 
mobile, and broke his left wrist. Mr. Walker has 

. been with the Home of New York nearly fifty years, 
and manager of the western department for nearly 
thirty years. 

—At the dinner of the Minneapolis Credit Men’s 
Association, Charles W. Ringer, chief of the fire de- 
partment, spoke on fire prevention. He showed that 
the 1918 fire loss in Minneapolis will probably not 
exceed $600,000 as compared with $2,000,000 in 1911. 
He attributed much of this to the inspection work 
done by the uniformed firemen and the greater sense 
of individual responsibility which had been roused 
on the part of the public. 

—The western department of the Hartford Fire of 
Hartford has established a hail insurance department. 
Minnesota, North and South Dakota and Montana 
will be handled from Minneapolis, where C. H. Bald- 
win has been appointed superintendent of the north- 
western hail department. Mr. Baldwin was formerly 
with the hail department of the Minnesota Fire and 
Marine and the Peoples National of Philadelphia. 
The business in the remainder of the western depart- 
ment will be handled from the headquarters in Chi- 
cago, 
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Journal of the Institute of Actuaries 


Those who are interested in The Journal of the Institute of 
Actuaries of Great Britain will be glad to learn that The 
Spectator Company is now in a position to supply more or less 
complete sets of this work. The sets which may be secured 
are as follows: 


One COMPLETE SET from Volume I to Volume 
46, inclusive, up to date, very valuable because 
many volumes are out of print. 

Volume 23, to date, complete, unbound. 


The following odd volumes may also be secured: 7, 20, 23, 25, 
28, 30, 32, 33 and 34, in parte. 


The Spectator Company solicits correspondence with those 
interested in the purchase of any or all of the above works, 
and will quote prices on same upon application. 


for Sale 


FOR SALE: Fire Insurance Maps of Tennes- 
see, Pennsylvania, Ohio, Illinois, Kentucky and 
Louisiana, at bargain prices. For information 
address—Western & Atlantic Fire Insurance Com- 
pany, Nashville, Tennessee. 




















Agency Wants. 
THEIS BROS. 


25-27-29- West Market Street, Wilkes-Barre, Pa. 


GENERAL AGENTS FOR PENNSYLVANIA 
excluding Allegheny and Philadelphia Counties 


Ge: man Fire Insurance Company, Pittsburgh; German-American Ins ce 
Company, Pittsburgh; Keystone Underwriters, Pittsburgh. — 


United States Lloyds Automobile Department 
AGENTS WANTED in all protected Towns and Cities 


CONFIDENTIAL 


negotiations conducted personally by me anywhere in the United States 


If you want to buy, sell or absorba BANK or INSURANCE 
COMPANY, send for me. I will make preliminary negotiation 
secretly and diplomatically. Everything confidential in my office. 
All negotiations are made by me personally. 


E. A. GRANT, 901 Garfield Building, Cleveland, Ohio 











Hgencp Wants. 











A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write *‘B”’ 


Care of The Spectator 
P.O. Box 1117, NewYork City, N.Y. 














PLENDID opportunity for two 

good Life Insurance Stock Salesmen 
to assist in placing the balance of our 
increased capital stock. Don’t answer 
this unless you can furnish first class 
credentials and know a clean high-grade 
proposition when you see it. 


Address ‘‘ W.,”’ care of 
The Spectator, P.O. Box, 1117 
New York City, N.Y. 














WANTED—IN FLORIDA, TWO FIRST- 
CLASS LIFE AND ACCIDENT STOCK 
SALESMEN. AN EXCELLENT 
PROPOSITION. REFERENCE RE- 


QUIRED. WALTER COLSON, 
Gainesville, Florida 














An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents 
AMERICAN SERVICE UNION, 220 Broadway, N. Y. City 
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THE CLEVELAND NATIONAL 


FIRE INSURANCE. CoO., 
Capitar $1,000,000. Surplus $1,000,000. 
Psonee iy ered feo Siem Sending Oo Senory 


EXCEPTIONAL OPPORTUNITY FOR 
|'HIGH-GRADE STOCK SALESMEN 


HOME OFFICE: 


























Park Building, CLEVELAND, OHIO. 











NOW COMPLETING ORGANIZATION 


MARQUETTE NATIONAL FIRE INSURANCE COMPANY 
CHICAGO. ILL. 
E. W. ZINSER, General Manager Authorized Capital, $1,000,000 
Excellent Opportunity for few Good Stock Salesmen 


ERNEST KOUWEN-HOVEN, Manager Eastern ; 
sation bias Drexel Building, Philadelphia, Pa. 
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